CREEKSIDE TOWNHOME ASSOCIATION

AS OF MAY 31, 2008

ASSETS

CASH

1010 CASH-BANK OF CHOICE 32,298.11

1020 RES-DAIN RAUSCHER 49,634.21

TOTAL CASH 81,932.32
ACCOUNTS RECEIVABLE

1110 DUES RECEIVABLE 8,755.81

1115 ALLOW FOR BAD DEBT 7,505.92

1130 DUE FROM OPERATING 73,255.60

1135 PREPAID INSURANCE 763.00

TOTAL RECEIVABLES 90,280.33
TOTAL ASSETS 172,212.65
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LIABILITIES & EQUITY

CURRENT LIABILITIES

2115 PREPAID ASSESSMENTS 6,052.23

2190 DUE TO RESERVES 73,255.60

POTAL LIABILITIES 79,307.83
EQUITY

2930 WORKING CAPITAL 32,118.00

2940 CURRENT EARNINGS 28,429.73

2941 CURRENT EARNINGS (28,429.73)

2950 RESERVE FUND-PRIOR 72,606.70

2955 RESERVE FUND-CURRENT 13,612.95

2060 OPERATING FUND~PRIOCR (40,249.,61)

2965 OPERATING FD-CURRENT 14,816.778

TOTAL EQUITY 92,904.82

TOT LIABILITY AND EQUITY 172,212.65
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